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Erik Wright's Critique of Contemporary Capitalism and

His Socialist New Project
Fu Wenzhong Ma Lian

Abstract: W estern left-wing scholars have begun to pay much attention to M arxism
again and reflect on where capitalism is going since the burst of the financial crisis in
2008. As an important leading member of the Analytical Marxism  Wright also quests for
the socialist new project which about alternatives to capitalism within a profound reflection
and criticism of the contemporary capitalism. The focus of criticism is on the following as—
pects: the lack of social equality; winner take all; the serious crisis of social beliefs; the
prevalence of consumerism and hegemonism. Based on criticism of the capitalism W right
explains his socialist new project in detail. The goal of Wright’s socialist new project is to
find a vibrant alternative to contemporary capitalism in order to establish a fair and just soci-
ety in which everyone can get a free and all4ound development. In the socialist new pro—
ject  Wright takes into account the three questions as follows. Why should find an alterna—
tive to capitalism? W hat is socialism? How to realize that socialism? There are three tasks of
the new socialist project including criticism and diagnosis of capitalism alternative project
the basic strategy of transition to socialism which draw a broad outline of the new project
of socialism development. Wright believes that the socialist new project should be to elimi-
nate the social inequality the exploitation in economic relations and the oppressive social
relations of capitalism and that the core values of the socialist new project is everyone can
enjoy equal rights and live a happy life.

Keywords: Wright; Critique of Capitalist; Socialist New Project



